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1. PURPOSE AND SCOPE

The purpose of the Financial Audit Policy (the Policy) is to describe the
procedures for monitoring and controlling the financial and accounting functions
of the College of the North Atlantic (CNA).

2. POLICY
All CNA financial records and transactions are subject to an annual external audit
as per the College Act, 1996, and regular internal audits as prescribed and
directed by the Vice President of Finance and Administration on behalf of the
President.

3. PROCEDURE

The Vice President of Finance and Administration shall ensure that procedures
are developed and implemented in accordance with the Policy.
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